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Psychological Capital and Its Influence on Enterprise Performance
of Small and Medium-sized Private Entrepreneurs in

Wenzhou Based on E-PCI-S Model
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Abstract: Psychological capital and its influence on enterprise performance of small and medium-sized private
entrepreneurs in Wenzhou were investigated by adopting questionnaire method. The results have shown that the
psychological capital of small and medium-sized private entrepreneurs in Wenzhou was relatively high, and there was
a prominent positive correlation between entreprencurial psychological capital and corporate performance. Also, the
influence of psychological capital of Wenzhou small and medium-sized private entrepreneurs on enterprise performance
was explored based on the E-PCI-S model. It is found that through certain media and carriers, a favorable macro
external environment (E) can enrich the alternative resources (S) for improving the psychological capital of small
and medium-sized private entrepreneurs. As a result, the improvement of the psychological capital (PCI) of small and
medium-sized private entrepreneurs was promoted, and the performance of enterprises was improved.
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